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' HDU1 RYLFHV b

&RQI UIDWOMRQV RQ EHQI DFFHSWG LOWR / XQG 8 QLYHUIMW 6FKRRCR! ( FRQRP IFVDQG 0 DQDIHP HQW
/86(0 <RXUKDUGZ RINDQG GHGIFDWRQ KDYH QRZ RIILAD® SDIGRII : HDW XQGDHNRQRP HUDD

Z RX@ @HWR Z HBRP H\ RX VR RQH Rl 6Z HGHQV ®DGIQ] WXGHOWKQIRQV DQGIQP \ RSIQRQ WH

JUHDMNIQ WH Z RUTS b

/ XQGDHNRQRP HUDD LV KHIH VR KHS I XIGH DQG VXSSRUA RX DQG FUHDWA WH EHVASRVME®! AXGHQW
H SHUHQFH 2 XUP DIQ SXUSRVH LV VR HQVXUH WH TXD@N Rl HGXFDWRQ | RUDDAXGHQW DW 8 6( 0

Z KIFK vV SRVWE®! WDQNW VR D FBRVH LHDARQWKLS Z WK WH VFKRRO 7R HQVXUH\ RX JHWIMH P RMARXW
Rl \ RXUWMGHOWH SHUHQPH RXWIGH Rl VAKRROZ H RITHUD YDWALDQIH RI DRARYIVHY LQ RXUIRXU

GUIHHQABUV ( GXFDMRQ &DUHHU 6RADCDQG * HQHWDM

2 XUP HP EHU/ DUDQIH SGIQW R GLLIHIHQADPRYIWHY DQG HYHQW ViXFK DV FDUHHUI DI VSRUV
DRAYIMEN DQG | DQWMAE ED@Y —\ARQI® HOFRXUDIH\ RX VR VBNH SDUNQ / XQGV Z RQGHUXOAGHQW
@H —FDQ DWXUH\ RX WDWOR P DMAUZ KDW RX DUH SDWIRQDWA DERXWAKLY XQIRQ KDV VRP HWIQU
IRU\ RX 6\XGHQW WBUARI I WHUNRXUDH 1Q/ XQGDHNRQRP HUDD Z I QMBI VR QR SUHYIRXV

H SHUHQRH DQG GDYH DV SIRMPABDGHY/ P DINHWAY DQG HYHQWS@QQHW EXVP RVAIP SRUBQUD
WH ®DYHZ W D EXQRK Rl QHZ 1UHQGVDQG P HP RUHVWDWIMH Z L@HP HP EHUIRUWH LRI
WHU@Hb

9H RUH\ RX WBUA RXUVMGLHV DQG DAMQG \ RXUILBMGD. Rl VAKRRO\ RX KDYH D RYH® Z HHNVR &RN
IRZDUWGWR 7KH1RYIFH: HHNNEWRII \ RXUZ KROIMMG H SHUHOFHRQWH W RI $XIXVW7KH
1 RYIFH &RP P IWWMH DQG WH | DGGHLY/ Z L@HQVXUH WDW RX KDYH WH EHASRWE®! WBUNKHUH [Q

/ XQG MWD Z HHNVR FUHDW P HP RUHV QHZ 1UHQGVWKISY DQG JHWR NQRZ WH EHDXWXCAW EH RWH
\ RX WBUAGLI JLQJ LR\ RXUFRXUH QMIDMUH —Z LGDA D\ VUHP HP EHUP \ QRYLFH Z HHN DQG WH
SHRS®I—P HWEXUQJ WIVWP HDIHWRGD, P\ EHVAUHQGY 7KHUH RUIH-KRSH\ RX D@P DNH WH

\VDP H GHAMRQ DVP H DQG SDUARSDW LQ WY DP D] LQJ Z HHN <RX Z LOQRWHI UHW

/ XQGDHNRQRP HUDD DQG —DUH IQAHGIE® H AWG VR P HHW RX DQG Z HBRP H\ RX \R / XQG DQG \R
RXUXQIRQ 2 QFHDIDIQ D KXJH FRQI UDWOMRQV RQ JHMQJ DFFHSWG\R /8 6(0 b
6HH\ RX RQVKH VK RI $XJXW\b

$IQHVSW
3UHVIGHQWRI / XQGDHNRQRP HLQD



‘H WKH PHPEHUV RI /IXQGD(NRQRPHUQDV 1RYLFH &RPPLWWHH I
Rl VSULQJ 7KLV \HDU LW ZLOO WDNH SODFH EHWZHHQ WKH

WKDW \RX DUH DV H[FKWHHIER B VFAHH&RPP LWWHH KDV ZRUNHG WLU
XQIRUJHWWDEOH DQG HYHQWIXO H[SHULHQFHV IRU HYHU\RQH L
SRWHQWLDO DQG JLYH \RX WKH EHVW VWDUW RI \RXU VWXGHQW

‘H DUH WKLUWHHQ PHPEHUV LQ
&RPPLWWHH ZKR KDYH EHHQ ZR
FRQWLQXRXVO\ GXULQJ WKH VHI
HYHQW 2WKHU H[SHULHQFHG VYV
)DGGHUV PHQWRUV GXULQJ WK
DUH KDSS\ WR DQVZHU DQ\ TXHYV
KDYH DQG JXLGH \RX WKURXJK V

'XULQJ WKH 1RYLFH :HHN \RX ZLOO EH LQWURGXFHG WR
ORWV RI QHZ IULHQGYVY FRPSHWH WRJHWKHU ZLWK \RXU
1RYLFH JURXS DQG OHDUQ DOO DERXW WKH WUXH YLUWXHYV
RI EHLQJ D /I XQGD(NRQRP 7KH 1RYLFH :HHN LV

FXVWRP PDGH IRU \RX WR PDNH VXUH \RX ZLOO IHHO

DW KRPH LQ ZKDW LV WKH JUHDWHVW VWXGHQW FLW\ LQ WKH
ZRUOG [/XQG 7KHUH LV QR GRXEW WKDW \RX ZLOO HQG

WKH ZHHN IHHOLQJ SUHSDUHG IRU \RXU IXWXUH WLPH DV

D VWXGHQW 6R LW V WLPH WR JHW H[FLWHG IRU ZKDW ZH
DUH VXUH ZLOO EH WKH EHVW ZHHN HYHU

'H ORRN IRUZDUG W RORIMIDQIJWRHN RQ
WK RI -DQXDU\



© HORP HVRWHO RQGD  WH LOWRGD: Rl WH EHVAZ HHN HYHU
<RX Z LQEH JUHHWG E\ WH VVKRRODQG WH SUQASDODV Z HODV

P HHMQJ WH 1 RYIFH &RP P WvH \ RXUWUGBIG | DGGHWY DQG P RW
IP SRUBQW \ RXUIHIRZ QRYIFHV 7KHGD\ EHIIQVDW 1Q

/ MVISUGHQ DWXQDY! JHQ  <RX Z L@KDYH WH DIWUORRQ R JHW
VR NQRZ HDFK RWHUDQG FKD@IQI H WH RWHUQRYLFH JURXSVIQ D
@RI IXQJDP HV -QWHHYHQQJ \ RXUIDGGHW Z [@DUDQIHVRP H
IXQ SUH SDUAHV EHIRUH JRIQJ VR WH P DIQ SDUN DAD QDMRQ 7KH
QUKW LOHQG Z IW D BIJHQGDY DIWUSDUN DW

/ XQGD( NRQRP HUDDV EHRYHG 6WGHOW8 QRQ +4  6NEQLY

© HGQHVGD: LVIRU\ RX VR UAVDQG FKIM<RX Z LOIHHG \R
UHRYHUILRP WH ®QJ GD\ VVR WDV RX DUH | XQ@ SUHSDUHG
VR EUQJ D@ RXUHQHU\ DQG VJJ |RUWH XSFRP LQJ GD\V
7KHGD\ Z LOWBUZ W DQ LP SRUBQASDUAR! WXGHOWIH LQ
I XQG 63(; -Q\RXUJIRXS \ RX Z l@EH S@QQIQJ DVSH
WDW RX Z @SHURWP RQ) UGD\ R GMIKH IGHDV I BZ

' XUQJ WH DIWLORRQ\ RX Z 1@ DWHUZ W WH RWHU
JWRXSVIRUD Z HOQHHGHG DQG LHDY LQJ JURXS \ RID
VHWRQ ' XUQJ WHQUKWZ HZ L@1 2 7 EH JRIQJ VR DQ\
QDMRQ RUBNEQLY VR P DNH VXUHVR JHAWRP H Z HOOHHGHG
VBHS

7XHVGD, IVWHAW GD\ 2 QWIVGD\ \ RX Z @I HWR
P HHW RXUQHZ KRP H RXUEHDXWXCAW Rl / XQG
<RX Z L@GMRYHU/ XQG Z I\ RXUIHRZ QRYLFHV

| DGGHWY DQG WH 1 RYIFH FRP P MWWH <RX Z [@DOR
KDYH WH RSSRUMXQIW \R P HHARWHUFRP P [WH

P HP EHWIWRP / XQGDHNRQRP HUDD 7KURXJKRXW
WHGD\ \ RX Z LG HWR FRP SHW Z W RWHUI DGGHU
JURXSV DQG FKD@IQIH\ RXUNQRZ BIGIH Rl RXU
EHRYHG AW 7KH GD\ Z [@FRQWOXH Z IW D SDUN DW
RQH Rl WH QDWRQV DQG WHQ HQG Z WK DQ

DI WLSDUN DWBNEQLY



7KHW 30\ GD\ 7KIVIVDGD\ 11@BIG Z W
FKD@IQIHV JDP HV DQG GDQRHV <RX @DOR JHWKH
FKDQFH VR VKRZ WH RWHUJ URXSV Z KR VWH 92 66
Rl .QOWEGN %41QJ DVXSHUSM FKHG HDIHUWR
Z1Q ERW WHJDP HVEXWP RWIP SRUBQWD WH
VJJ SRIQW 0 DNHVXUHVR EHLQ D FRP SHWAYH
VSIUWZ DUP HG XS DQGH AWG : H®RNIRWE DG
VHHQJ \ RX DQG\ RXUJURXS FRP SHM DJ DIQWINH
RWHWY MY VXUH® DGD\ \ RX Z L@HP HP EHU

$IWUD ®QI Z HHNRI FRP SHWQJ ) UGD\ Z LGFRQVMARI
P RUIHFRP SHWQJ * HALHDG\ WR JLYH\ RXUDMAHQHU\ K\ SH
DQG FUHDAWYIW WIRXJK DVSH SHURWP DQFH IQ 1LRQWRI WH
RWHUJWRXSVDQGDMU =\ RX P DQDIHWR P SUHWWH
DXGIHQFH \ RX P LIKWDV Z HOT XD\ | RUWH ILQDOVSH DQG
KDYH D FKDQFH VR EH FLRZ QHG 7KH %4-MA6SH. JLIRXS R

97 7KH DPRYIMEHY GXUQJ GD\WP HZ I@EH P RUH FRQAVH
WDQ WH RWHUGD, V \WBUAQJ DW 1Q RUDLRXQG (& DQG
WHGD\ Z (@DMKQWDIRXQG VR WHH VWP HIRU\ RX
VR SUHSDUH | RUWH | LQDCD WAUSDUN/



V2//2: 4% 7+( 129-&( : ((.

YHRZ \ RX FDQ I LQG HMHQWDAEDWY | RUYDURXY HYHQW
RWDQ] HGE\ / XQGD( NRQRP HURD 7KHWH DUH QRWR EHP IWHG

6RFLDOSRP P LWHH
'DWHDQXDU WV

1 RYLFH 3DUN

1 RYLFH &RP P IWWHH
'DW HHEWXDU WK

2 VKHUS PAYLHY

e 0 RQGD\ ) RRVED®
e 7KXWGD\V 9DURXVVSRUNV




'"HDU 1RYLFHV

‘HOFRPH WR /XQG DQG WR RXU ZRQGHUIXO XQLRQ
IXQGD(NRQRPHUQD :H DUH WKH 6RFLDO

&RPPLWWHH SDUW RI /( V \HOORZ OHJ DQG DUUDQJH
VHYHUDO VRFLDO HYHQWV IRU DOO /XQGD(NRQRPHU
GXULQJ WKH ZKROH \HDU :H KRVW ILQVLWWQLQJDU
IXOVLWWQLQJDU ELNH SDUWLHV DQG RXU EHORYHG
7DQGHP UDFH GXULQJ WKH VSULQJ VHPHVWHU
8QIRUWXQDWHO\ QRW GXULQJ QH[W \HDU VLQFH LW V
IXQGDNDUQHYDOHQ <RX DUH PRUH WKDQ ZHOFRPH
WR DOO Rl WKHP LW V WKH SHUIHFW HYHQWYV WR PHHW QHZ
IULHQGYV DQG VHH PRUH Rl WKH VWXGHQW OLIH

$QG WR JLYH <28 1RYLFHV WKH EHVW LQWURGXFWLRQ WR /XQG
6WXGHQW OLIH ZH KDYH VSHFLDOO\ DUUDQJHG IRU \RX 7KH 1RY
%LNH 3DUW\

<RX ZLOO VLJIQ XS LQ JURXSV RI WKUHH SHRSOH 7RJHWKHU ZLWHk
DQG DOVR ELNH WR WZR RWKHU ORFDWLRQV WR HQMR\ HLWKHU L
ORFDWLRQ \RX DQG \RXU JURXS ZLOO PHHW XS DQG HDW ZLWK W
DQG \RXU JURXS ZLOO JHW WR NQRZ QHZ SHRSOH LQ WRWDO
SHRSOH SDUWLFLSDWLQJ LQ RXU %LNH 3DUWLHV DQG \RX RI FRX
SDUW\ DW "VWJ WD QDWLRQ

‘H FDQ HQVXUH \RX DQ DPD]LQJ HYHQLQJ DQG
\RX ILQG \RXUVHOI ORYLQJ ELNH SDUWLHV MX
SUREOHP

6HH \RX VRRQ GR QRW IRUJHW WR IROORZ XV
#VRFLDOFRPPLWWHH OH EHVRFLDOZLWKVRFLI

. DD %4 XQWIHQ
6RADCRRP P WMH



/( 6SRUWYV LV DV WKH QDPH VXJJHVWV /XQGD(NRQRPHUQD V VS|
FRPPLWWHH :H DUH GHGLFDWHG WR SURYLGLQJ VWXGHQWYV ZLW
GLYHUVH UDQJH Rl VSRUWLQJ RSSRUWXQLWLHV :LWK WKH EHOL
SK\WLFDO DFWLYLW\ DQG VSRUWYV SOD\ D YLWDO UROH LQ WKH R
GHYHORSPHQW RI VWXGHQWYV /( 6SRUWV DLPV WR FUHDWH DQ L
DQG HQJDJLQJ HQYLURQPHQW ZKHUH HYHU\RQH FDQ H[SORUH DC
HQMR\ YDULRXV VSRUWY QR PDWWHU RQ ZKDW VNLOO OHYHO \R>
FRQVLGHU \RXUVHOI

3 DVFD®! 6DQGEHU
/( 6SRUN

‘H SURYLGH \RX ZLWK VPDOOHU
VXFK DV WKH WUDGLWLRQDO OR
YDULRXV VSRUWY RQ WKXUVGD\
SURYLGH WKH RSSRUWXQLW\ WR
ELJJHU HYHQWYV VXFK DV D VNL
VWD\ WXQHG DQG RWKHU VSRI
HYHQWYV

‘H ZLOO DOVR WRJHWKHU ZLWK
FRPPLWWHH DUUDQJH D FODVVI
EUIQQEROO WRXUQDPHQW ZKLI

7KH PLVVLRQ RI /( 6SRUWYV LV WRVRQREWWH A WRHYEIWKHU ZLWK D
IDFLOLWDWH VWXGHQW SDUWLFLBWYWWRH R V@RUQNVRE\WKH WHU
RIITHULQJ D ZLGH UDQJH RI DFWLYLWLHYV WKDW FDWHU WR
GLIIHUHQW LQWHUHVWY DQG VNLOO OHYHOV %\ IRVWHULQJ D
VHQVH RI FRPPXQLW\ DQG WHDPZRUN /( 6SRUWV

VWULYHV WR SURPRWH SK\VLFDO ZHOO EHLQJ HQKDQFH
VSRUWVPDQVKLS DQG VRFLDO ERQGV DPRQJ

VWXGHQWYV

/IRRNLQJ IRUZDUG WR VHHLQJ \RX DW RXU HYHQWYV

JROORZ XV RQ —-QVWDJUDP IRU XSGDWHV RQ DOO WKH IXQ






%HORZ \RX FDQ ILQG VRP LPSRUWDQW ZRUGV WKDW ZH XVH LQ
IXQG RYHUDOO

$00 QHZ PHPEHUV RI /IXQGD(NRQRPHUQD DUH FDOOHG 1RYLFHYV

RU PHQWRU 7KH KHURHV ZKR EHIRUH GXULQJ DQG DIWHU W]
ZLOO WDNH FDUH RI \RX DQG \RXU IHOORZ QRYLFHV 7KHLU WD
\RX KDYH DQ XQIRUJHWWDEOH ZHHN DQG VWDUW RI \RXU QHZ C
IXQGD(NRQRP

7KH KHDGTXDUWHU RI WKH VWXGHQW XQLRQ /XQGD(NRQRPHUQ
PD\EH HYHQ 6ZHGHQ V EHVW DIWHU SDUWLHY WDNHV SODFH GX
VFKRRO KRXUV LW LV D SHUIHFW SODFH WR VWXG\ RU WR MXVYV

"V SUREDEO\ WKH ZRUOG V JUHDWHVW "QVWDJUDP DFFRXQW ZK
1RYLFH &RPPLWWHH DQG RXU SUHSDUDWLRQV EHIRUH WKH ZHF
DFFRXQW XSGDWHG GXULQJ WKH ZKROH ZHHN )ROORZ XV



%DFN LQ WKH ROG GD\V ZKHQ SHRSOH GLGQ W RZQ D SHUVRQD
NQHZ WKDW ZKHQ WKH FKXUFK FORFN UDQJ \RX KDG D TXDUWH.L
OHFWXUH 7KLV WUDGLWLRQ UHPDLQV WRGD\ DV OHFWXUHV RIW
TXDUWHU DIWHU VWDWHG WLPH

$IWHU 30 WKH OHFWXUHYV VWDUW PLOQXWHYV DIWHU VWDWHG W
ZDV GXH WR JLYH WKH PHQ D FKDQFH WKH JHW KRPH DQG FKDQJ
MDFNHW EHIRUH WKH HYHQLQJ

P HDQV KDL WKDLS "1 \ RX VHH WHWH Z RUGV EHKIQG D VWWRNH RI
D AHURIQWP H MP HDQV WDVWAWY 1P SRUBQWMDN RX DLH QR OWMUWDQ
WHJIYHOWP H

LV DQ H[SUHVVLRQ ZH DUH JXHVVLQJ \RX DUH IDPLOLDU ZLWK D
ERWK VWXGHQW QDWLRQV DV ZHOO DV VWXGHQW XQLRQV VXFK
PD\ EH RQH RI WKH PRVW ZHOO NQRZQ DQG H[FLWLQJ DFWLYLWL
GXULQJ \RXU VWXGHQW OLIH 7KHUH DUH WZR GLIIHUHQW NLQG\
JLUVWO\ ZH KDYH WKH PRUH HOHJIDQIKMEHWRKQDRIHO O H G
H[SHFWHG WR VXLW XS DQG HQMR\ D WUDGLWLRQDO WKUHH FRX
DQG GLQQHU HQWHUWDEKQPHQWOSHFERQBW FRQFHSW XVXDOO\
LQFOXGLQJ D WKHPH %RWK DUH DZHVRPH GLQQHU SDUWLHV IR
DIWHUSDUWLHV



JURP WKH &HQWUDO 6WDWLRQ WR WKH 6FKRRO RI
(FRQRPLFV DQG ODQDJHPHQW 7KH HDVLHVW
ZD\ WR JHW WR (& (FRQRPLFV &HQWHU LV WR
JR E\ EXV IURP WKH &HQWUDO 6WDWLRQ 7DNH
EXV QR RU QR IURP EXV VWRS 0 RU

DQG H[LW WKH EXV DW /XQG :DUKROPV Y!J
DFURVV WKH VWUHHW IURP WKH 6FKRRO RI
(FRQRPLFV DQG ODQDJHPHQW 7KHUH \RX
ZLOO ILQG WKH PDLQ HQWUDQFH WR (& DQG
/MXVIJSUGHQ 7DNH D ORRN DW

ZZZ VNDQHWUDILNHQ VH RU GRZQORDG WKHLU
DSS

'XULQJ \RXU WLPH DV D /IXQGD(NRQRP
WKHUH ZLOO EH PDQ\ HYHQWY KRVWHG DW $)
%RUJHQ 7KH /( 3DUW\ RQ WK RI J)HEUXDU\

ZLOO EH WKH ILUVW 7KHUHIRUH LW PLJKW EH D
JRRG LGHD IRU \RX WR ILQG \RXU ZD\ WKHUH

<RX FDQ ILQG $) %RUJHQ DERXW PHWUHYV

IURP WKH FHQWUDO VWDWLRQ LQ D SDUN FDOOHG
/IXQGDJSUG

6NEQY IV WH WP DO\ HBZ EXICIQ) SOFHG RQ
WH FRXUMDUG VXURXQGHG B\ (& DQG

7KH HDMEWAZ D \R 6NEQY IV VR JR WURXJIK
P DQ HOADQFHR! (&  SDW WH UHFHSWRQ DQG
10 \R WH FDHMID Rl (&  7KH FRXUMILG Z 1@
QRZ EH SOFHG RQ \ RXU BIWKDQG MGH Z W
6NEQY EHQI WH RQD EXIGIQ] WHH ' RQW
ZRUWY RQFH\ RX UHWHUH\ RX FDQWP W/ IW



7KH ILUVW VWHS LV WR UHJLVWHU DQG SD\ WKH IHH IRU BWXGHC
RQ WKH QH[W SDJH

' RZ QRDG RXUDSS ILRP WH\ RXUP REI®IDSS WRUIH  VHDURK IRU 2 LEL DQG
WHQ UHI MMUI RUWH VAKRRQZ KHUH \ RX VMG

&UHDM DQ DFFRXQW

6HDURK IRU 1 RYIFH: HHNO7

&KRRVH WL RQH >
3D WH 7IENHW
* HAK\ SHG

'R \RX QHHG KHOS ZLWK WKH UHJLVWUDWLRQ FRQWDFW 3URMHE
EHORZ



(QWHU ZZZ VWXGHQWOXQG VH DQG UHJLVWHU ZLWK \RXU VRFL
FRGH /8 ;;:;: <RX ZLOO DXWRPDWLFDOO\ EHFRPH D PHPEHU RI
WKH 6FKRRO RI (FRQRPLFV DQG ODQDJHPHQW "I \RX KDYH VWXG
KDYH EHHQ D PHPEHU RI D GLIIHUHQW VWXGHQW XQLRQ SOHDVI
SD\PHQW

3D\ IRU WKH PHPEHUVKLS "I \RX SD\ ZLWK EDQN JLUR VHUYLFI
EXVLQHVYV GD\V "I \RX SD\ E\ FDUG RQOLQH WKH WUDQVDFWLRQ
FRPSOHWHG EHIRUH WKH 1RYLFH :HHN EHJLQV

"WV LPSRUWDQW WKDW \RX VDYH WKH UHFHLSW LQ GLJLWDO
6WXGHQWOXQG VH DQG HQWHU P\ PHPEHUVKLS 7R WDNH SDUW
KDYH WR VKRZ WKLV UHFHLSW

'RZQORDG WKH DSS 6WXGHQWNRUWHW DQG UHJLVWHU 7KHU

KHQ \RX DUH UHDG\ WR GHFLGH ZKDW QDWLRQ \RX ZRXOG OL1
7KLY FDQ EH GRQH EHIRUH GXULQJ RU DIWHU WKH 1RYLFH :HHN

7KH SD\PHQW UHFHLSW LV UHTXLUHG WR EH DEOH WR HQWHU V
1RYLFH :HHN 2EVHUYH WKDW \RX QHHG WR KDYH WKLV UHFHLS
QHHG WR SUHVHQW DQ " DORQJ ZLWK LW



7KH PDLQ SXUSRVH RI /IXQGD(NRQRPHUQD LV WR PRQLWRU WKH
/IXQG 8QLYHUVLW\ 6FKRRO RI (FRQRPLFV DQG ODQDJHPHQW EX\
VR PXFK PRUH 7KHUH DUH FRPPLWWHHY DOO ZLWK GLIIHUHC
ZKHUH \RX DV D VWXGHQW KDYH WKH SRVVLELOLW\ WR EH HQJC
WKUHH OHJV &DUHHU 6RFLDO DQG (GXFDWLRQ WKHUH LV VR
\RX FDQ KHOS RXW GXULQJ VRFLDO DFWLYLWLHV HQFRXUDJH H
QRW DUUDQJH VSRUW HYHQWV" :H HYHQ KDYH D EDQG

&UHDWQJ D VRADCFRQM WDQG EHRQILQJ |RUDD

6RP HH[ DP S®VILRP

) REXVHV RQ\ RXUHGXFDMRQ DQG GDUICY

6RP HH[ DP S®VILRP

&$5((5/(*
&RQOHAWQ) WXGHQW Z IW WHUGUHDP HP S® HW/
6RP HH[ DP S®VILRP

9LVBA XQPARQV | RUWH RUI DQVDARQ



/ XQGD( NRQRP HLOD

| XQGD( NRQRP HOD  &DUHHU

/ XQGD( NRQRP HQD 6RADO

/ XQGD( NRQRP HOD  ( GXFDMRQ

# | XQGD( NRQRP HLOD
# QRYIEHFRP P WWH O



%HFRPH D PHPEHU Rl 6WXGHQWOXQG DQG /XQG
5HJLVWHU RQ /DGRN

*HW \RXU /8 FDUG DW 6WXGHQWFHQWUXP

%X\ \RXUVHOI D ELNH SUR WLS FKHFN WKH SRO
*HW \RXU RZQ KRPHLQVXUDQFH

9LVLW D QDWLRQ DQG ILQG \RXU EHVW ILW
JROORZ /IXQGD(NRQRPHUQD IRU XSGDWHYV

*HW D VDODG DW *U,QW *RWW DQG VWDUW FRC

ODNH VXUH WR IRRG SUHS WKDW PDWOS§8GD
-RLQ D )DFHERRN JURXS IRU EX\LQJ DQG VHOOL!

'R QRW SURFUDVWLQDWH HYHQ LI LW V VR IXQ

'R QRW IRUJHW \RX DUWX&\UH WR aV



+HUH \RX ZLOO ILQG FRQWDFW LQIRUPDWLRQ WR PHPEHUYV Z
TXHVWLRQV RU ZRUULHV UHJDUGLQJ WKH 1RYLFH :HHN

7LA / 1IQGK« 1 LOMRQ
3 IRWFW HDGHU
1 RYIFH&RP P WWH

QRYIVHKHUHW XQGDHNROQRP HUWQD W

&RQBPNZ IW TXHRQV UHI DUEIQ)
WH1RYIFH: HN

$IJOHVSW

3UHMGHQW
7KH %RDUG

SUHMGHQW OXQGDHNRQRP HLOD \H

&RQWPNZ 1M J HQHIDOT XHVRQV
DERXWIMH XQIRQ

(RIQ" XQQH
7UHDVXUHU
7KHYRDUG

WHDVXUHU# OXQGDHNRQRP HLOD \H

&RQBANZ W TXHVRQV UHI DUEIQ)
SD\P HQW

+DQQD 0 § QHQGDKO
&RP P XQEFDARQVO DQDIHU
7KHYRDUG

FRPPXQLFDWLRQV#OXQGDF
&RQBANZ IW TXHRQV UHI DUEIQ)
0 HP EHUKIS

3 DVFD® 6 DQGEHU
/ ( 6SRUNV

GMVSRUMY XQGDHNRQRP HLOD \H

&RQEANZ IW TXHVRQV UHJ DUEIQU
/ ( 6SRUV

. DD 4 XQWIHQ
6RADCERP P WH
VX# OXQGDHNRQRP HUDD H

&RQBANZ IW TXHRQV UHI DUELQJ
WH %4NH 3DUN/



7KDON \ RX VR RXUP DLQ SDU/QHU

DQG VR RXUSDUW/DHUWY



